YOUR 2019 Q1 SUMMARY
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WHO

WE
ARE

With Illustrated Properties, you get: hometown
savvy, regional influence and world-class reach.

Your quarterly snapshot
of the Palm Beach Island
housing market:

For more than 90 years, Illustrated Properties and our network of companies have
been exceeding the real estate needs of astute buyers and sellers in South Florida.

• In Town

The largest family-owned brokerage network exceeds $6 billion in annual sales volume
throughout our network of 3,600+ Realtors®.

• North End

As a founding member of Leading Real Estate Companies of the World® and Luxury
Portfolio International™, our reach spans the globe.

• Estate Section

Illustrated Properties is a legend in the Florida real estate market. Let our unmatched
experience and knowledge work for you.

• South End (including Ibis Isle)

Wells Road South to Worth Ave
From Wells Road, North
Worth Ave South to Sloans Curve
From Sloans Curve, South
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In Town

Wells Road South to Worth Avenue

YOUR 2019 Q1 SUMMARY
Single-family residential home sales were down 66.7 percent, while the median sales price was up 7.4
percent for the same In Town property type this quarter. The trends were reversed for the Condo / Co-op /
Townhome property type, with sales increasing by 13.2 percent and the median price down 22.7 percent.

YOUR Q1
TAKEAWAYS:
THE

TOP
sale

In Town had mixed results in Q1 2019, as single-family residential home sales declined, and condos
/ co-ops / townhomes rose by five sales compared to Q1 2018. The sales increase came at a price, as
the median sales price for the 43 sales dipped below $1 million to $895,000.

$6.0 MILLION

A Mediterranean home built in
1990 and located in the heart of
Palm Beach at 120 Atlantic Way
includes more than 5,000 square
feet containing 5 bedrooms and
5.1 bathrooms. The open floor plan
showcases a stunning floating
staircase. A lavish pool and spa
area are ready for entertaining.

ipre.com

Q1 AT A GLANCE: SINGLE FAMILY
Single-Family Residential

Q1 2018

Q1 2019

% Change

Number of Sales
12
Average Sales Price
$3,859,417
Median Sales Price
$3,509,000
Average Square Footage
3,223
Price Per Square Foot
$1,120

4
$3,783,726
$3,767,452
3,089
$1,316

-66.7%
-2.0%
+7.4%
-4.1%
+17.6%
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Q1 AT A GLANCE: CONDO / CO-OP/TOWNHOME
Condo / Co-op / Townhome

Q1 2018

Q1 2019

% Change

Number of Sales
38
Average Sales Price
$1,683,097
Median Sales Price
$1,158,125
Average Square Footage
1,573
Price Per Square Foot
$987

43
$1,659,306
$895,000
1,559
$963

+13.2%
-1.4%
-22.7%
-0.8%
-2.4%
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The numbers were once again mixed between the single-family residential and
condo / co-op / townhome property types.
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North End

From Wells Road, North

YOUR 2019 Q1 SUMMARY
The North End housing market showed decreases in all tracked housing metrics in Q1 2019, picking
up where the 2018 market left off. There has been an overall slowdown in the local luxury market
that is actually in line with other luxury markets across the country.

YOUR Q1
TAKEAWAYS:
THE

TOP
sale

The North End housing market has enjoyed an extended period of balance. The fundamentals
of economic stability remain strong, but either the buyer pool has lessened, or buyer interest is
beginning to wane as a byproduct of fewer options for sale or an improper price-to-value ratio.

$8.9 MILLION

An estate at 1280 Lake Way
prepared for sale in 2019 boasts

Q1 AT A GLANCE: SINGLE FAMILY
Single-Family Residential

Q1 2018

Q1 2019

% Change

Number of Sales
17
Average Sales Price
$8,133,213
Median Sales Price
$4,212,000
Average Square Footage
4,454
Price Per Square Foot
$1,486

10
$5,173,680
$4,175,000
4,100
$1,339

-41.2%
-36.4%
-0.9%
-7.9%
-9.9%

▼
▼
▼
▼
▼

5,700 square feet of living
space with 6 bedrooms and
7.1 bathrooms on a parcel of
more than 20,000 square feet
of lakefront property. The home
and landscape plans have been
approved and site work has begun.

ipre.com

All tracked housing metrics were down in the North End housing market
during Q1 2019. This has become something of a new trend in the North End.
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Estate Section

Worth Ave South to Sloans Curve

YOUR 2019 Q1 SUMMARY
The first quarter of 2019 witnessed a new direction of downward-facing trends in the Estate Section,
a reversal of the steady increases in sales and prices seen in 2018. All metrics were down for the
quarter, emphasized by a 31.1 percent decline in median sales price.

YOUR Q1
TAKEAWAYS:
THE

TOP
sale

The Estate Section turned in a 2018 full of increases in sales and prices, but the shift to a
lower gear was pronounced for Q1 2019. Although this quarter’s five sales were only one
less than the six sales recorded during Q1 2018, most pricing metrics saw double-digit
percentage decreases.

$15.5 MILLION

Nearly 6,000 square feet of living
space built in 2017 can be found

Q1 AT A GLANCE: SINGLE FAMILY
Single-Family Residential

Q1 2018

Q1 2019

% Change

Number of Sales
6
Average Sales Price
$11,188,667
Median Sales Price
$10,300,000
Average Square Footage
6,443
Price Per Square Foot
$1,671

5
$8,723,586
$7,100,000
5,166
$1,605

-16.7%
-22.0%
-31.1%
-19.8%
-4.0%

at 608 Island Drive, including 5
bedrooms and 6.1 bathrooms.
Intracoastal views and amazing
architectural details can be found
throughout the home, including
fountains, a waterfront loggia, an
elevator and a 3-car garage.

ipre.com

The Estate Section showed decreases in all tracked metrics, but keep in
mind that this is based on one fewer sale than last year at this time.
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South End (including Ibis Isle)
From Sloans Curve, South

YOUR 2019 Q1 SUMMARY
There were more sales in the South End market in Q1 2019 compared to Q1 2018, and the single-family
residential median sales price increased by 79.6 percent. Prices were down for condos / co-ops / townhomes
to 8.2 percent for average sales price and 7.2 percent for median sales price.

YOUR Q1
TAKEAWAYS:
THE

TOP
sale

The South End condo / co-op / townhome market maintained the same level of balance as was
enjoyed during the 2018 calendar year. Prices came in slightly lower than last year at this time for
the same property type, but the two single-family home sales spiked that end of the market.

$6.9 MILLION

A modern estate of more than
half an acre on Ibis Isle located at
2299 Ibis Isle Road East was built
in 2017 with 6 bedrooms and 6
bathrooms in 5,000-plus square
feet of living space. Amenities
include spectacular water views
from every room, a boat lift and
315 feet of water frontage.

ipre.com

Q1 AT A GLANCE: CONDO / CO-OP/TOWNHOME
Condo / Co-op / Townhome

Q1 2018

Q1 2019

% Change

35
$826,588
$592,500
1,813
$418

37
$759,085
$550,000
1,705
$368

+5.7%
-8.2%
-7.2%
-6.0%
-12.1%

Q1 2018

Q1 2019

% Change

Number of Sales
2
Average Sales Price
$2,575,000
Median Sales Price
$2,575,000
Average Square Footage
4,316
Price Per Square Foot
$594

2
$4,625,000
$4,625,000
3,758
$1,167

0.0%
+79.6%
+79.6%
-12.9%
+96.5%

Number of Sales
Average Sales Price
Median Sales Price
Average Square Footage
Price Per Square Foot
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Q1 AT A GLANCE: SINGLE FAMILY
Single-Family Residential

As a whole, the South End is still finding itself within a balanced market to begin
2019, which could change later this year toward lower sales totals and prices.
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